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Murree Brewery Company Limited

VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. Ltd. make our personal commitment to
first understand our customers' requirement then to meet and exceed their

expectations, by performing the correct tasks on time and every time through:

C ontinuous improvement
A lignment of our missions and goals
R esponsibility and respect of our jobs and each other

E ducate one another
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CORPORATE INFORMATION

REGISTERED OFFICE

Murree Brewery Company Limited
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420
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™)

murree.brewery@murreebrewery.com
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FACTORIES
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Tel: 051-5567041-47, Fax: 051-5584420
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SHARE REGISTRAR

CDC Share Registrar Services Limited
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Fax: +(92-21)034326053, Email:info@cdcsrsl.com

LEGAL ADVISORS
Hamid Law Associates,
409-410, Alfalah Building,
Shahrah-e-Quaid-e-Azam
Lahore. Tel: 042-6301801

Mr. Umer Abdullah (Advocate)
Chaudhary Law Associates

Advocate High Court

Flats No. 5 & 6, I* Floor, MICCOP Center
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69-Shahrah-e-Quaid-e-Azam, Lahore
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Area (CCA), Block-T, Phase -2, Defence
Housing Authority , Lahore Cantt-Pakistan.
Tel: +92 42 357 47 904

Website: www.rscorporate.com




Murree Brewery Company Limited
DIRECTORS’ REVIEW

The Board of Directors of Murree Brewery Company Limited takes pleasure in presenting the
review on the financial performance and affairs of the Company for the three months period
ended September 30, 2020.

A brief review of the Company’s financial performance for the three months period against the
corresponding period of the last year is as follows:-

FINANCIAL OVERVIEW & HIGHLIGHTS

Rs. In million

Sales revenue (Net) increased by  13.1% from 2,729 to 3,087
Gross Profit increased by  4.8% from 794.6 to 832.5
Profit before Taxation increased by  2.23% from 506.4 to 517.7
Profit after Taxation decreased by  4.67% from 374.7 to 357.2
Earnings per share decreased by  4.67% from Rs. 13.55 to Rs. 1291

Net profit of the Company has decreased by 4.67% during the 1% quarter ended
September 30, 2020 as compared to the corresponding period of the last year. Overall sales
reflected 13.1% increase over the last corresponding period and the profit after tax declined by
4.67% in the current 1% quarter.

IMPORTANT ISSUES:

i. Gas Infrastructure Development Cess (GIDC):
The honorable Supreme Court of Pakistan has decided the matter of GIDC in favor of the
Government on August 13, 2020. The Company along with other companies has decided to
file a review petition. However, we have fully provided for the contingent liability of
Rs. 259.1 million in our accounts.

ii. Tax on water consumption for commercial use:
The Supreme Court of Pakistan announced taxation of the beverage industry @ Re. 1 per
liter of surface and underground water which would not be passed on to the consumers.
The order issued effective from December 2018 applies to all industries consuming water
in Pakistan the rules for which have not yet been issued. The beverage industry has lodged
a review petition, which is pending in the Supreme Court.

INTERIM DIVIDEND:
The Directors have today declared first interim cash dividend of 50% (i.e. Rs 5 per share) for the
year ending June 30, 2021.

CONTRIBUTION TO NATIONAL EXCHEQUER:
Your company contributed a sum of Rs.1,290 million in the three months period ended
September 30, 2020 (September 30, 2019 : Rs. 1,496 million) to the Government exchequer on
account of duty and taxes.
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Murree Brewery Company Limited

CORPORATE SOCIAL RESPONSIBILITY:

Murree Brewery Company is one of Pakistan’s oldest companies and it fully meets its obligation
as a social corporate citizen. The Company always takes constructive interest in social matters
which may not be directly related to the business and is giving donations to charitable
institutions, hospitals and trusts.

The Company continues to make available the use of its property to Association for Special
Persons (DARAKHSHAN). Presently 74 disabled women are getting training in this vocational
school for helping destitute handicapped women located in the Rawalpindi area to be self-reliant,
computer literate and contributing members of society. This property has been provided free of
charge by the company with furniture and fittings and the Company bears the cost of utilities and
maintenance.

The Company continues to operate and support a Social Security Dispensary on its premises.
This caters for workers and their families.

OUTLOOK:
The Company plans to ensure sustainable growth and value creation in the present difficult

circumstances, which occurred due to Covid-19 pandemic. Management is striving its best to
adapt to the changing environment and provide the best products possible to its valued
customers. The business has contingency plans to deal with possible risks, including that of a
second wave of the Covid-19 pandemic.

APPRECIATION:

The Board would like to record its appreciation of the management team together with the other
employees for their work and loyalty to the Company. The Board also extends its gratitude to all
Stakeholders, Government Authorities and Shareholders for their support in achieving the
company’s objectives.

ON BEHALF OF THE BOARD
Isphanyar M. Bhandara Shahbaz Haider Agha
Chief Executive Officer Director

Rawalpindi October 23, 2020
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Murree Brewery Company Limited

Condensed Interim Statement of Profit or Loss (unaudited)

NET TURNOVER

COST OF SALES
GROSS PROFIT

Selling and distribution expenses
Administrative expenses
Other expenses

Other income

Operating profit

Finance costs

Finance income

Net finance (cost) / income
Profit before tax

Income tax expense

Profit for the period

Earnings per share - basic
and diluted (Rupees)

The annexed notes 1 to 18 form an integral part of these financial statements.

@pro- S e

CHIEF FINANCIAL OFFICER

Quarter ended

CHIEF EXECUTIVE OFFICER

Total Total
30-Sep-20 30-Sep-19
Note (Rs.'000) (Rs.'000)

3,086,703 2,729,317
11 (2,254,227) (1,934,690)
832,476 794,627
(227,565) (227.,837)
(106,362) (122,352)
(38,691) (38,869)

9,667 21,844

469,525 427,413
3,314) (4,062)

51,495 83,083

48,181 79,021

517,706 506,434
(160,489) (131,728)

357,217 374,706

2020 2019
12 12.91 13.55
"
DIRECTOR




Murree Brewery Company Limited

Condensed Interim Statement of Comprehensive Income (unaudited)
For the quarter ended 30 September 2020

Quarter ended Quarter ended
30-Sep 30-Sep
2020 2019
Note (Rs.'000) (Rs.'000)
Profit for the period 357,217 374,706
Other comprehensive income (OCI) for the period: - -
Total comprehensive income for the period 357,217 374,706

The annexed notes 1 to 18 form an integral part of these financial statements.

S st~ A

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Changes in Equity (unaudited)

For the quarter ended 30 September 2020

Capital reserves

Revenue reserves

Share capital  Capital reserve  Revaluation

General reserve  Contingency  Unappropriated

Total equity

surplus on reserve profits
property, plant
and equipment -
net of tax
(Rs."000
Balance at 01 July 2019 276,636 30,681 2,837,111 327,042 20,000 6,534,489 10,025,959
Total comprehensive income for the quarter ended 30 September 2019
Profit for the quarter - - - - - 374,706 374,706
Other comprehensive income for the quarter ended 30 September 2019 - - - - - - -
- - - - - 374,706 374,706

Revaluation surplus on property, plant and equipment realized through

depreciation for the year - net of deferred tax - - (15,926), - - 15,926 -
Balance at 30 September 2019 276,636 30,681 2,821,185 327,042 20,000 6,925,121 10,400,665
Balance at 1 July 2020 276,636 30,681 2,893,179 327,042 20,000 6,438,134 9,985,672
Total comprehensive income for the quarter ended 30 September 2020
Profit for the quarter ended 30 September 2019 - - - - - 357,217 357,217
Other comprehensive income for the quarter ended 30 September 2020 - - - - - - -

- - - - - 357,217 357,217

Revaluation surplus on property, plant and equipment realized through (16,723) 16,723

depreciation for the year - net of deferred tax - - - - -
Balance at 30 September 2020 276,636 30,681 2,876,456 327,042 20,000 6,812,070 10,342,885

The annexed notes 1 to 18 form an integral part of these financial statements.

Epdyro-

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER
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Murree Brewery Company Limited
Condensed Interim Statement of Cash Flows (unaudited)
For the quarter ended 30 September 2020

30-Sep-20 30-Sep-19
CASH FLOWS FROM OPERATING ACTIVITIES Note (Rs.'000) (Rs.'000)
Profit before tax 517,706 506,434
Adjustments for:
Depreciation / amortization 113,689 99,656
Employee benefits - charge to profit or loss 21,015 6,101
Provision for WPPF 26,802 27,239
Provision for WWF 10,749 10,896
Gain on remeasurment of investment property to fair value - -
Gain on disposal of property, plant and equipment (689) (209)
Finance cost 3,314 4,063
Return on deposit accounts (16,105) (33,310)
Interest on PIBs (11,027) (11,027)
Interest on advances (64) (103)
Dividend income (15,477) (28,101)
Amortization of long term loan (772) -
Unrealized gain on re-measurement of short term investments (7,996) (12,072)
123,439 63,133
Operating profit before working capital changes 641,145 569,567
Changes in
Inventories (39,786) (134,433)
Trade debts (21,783) 2,177
Advances, prepayments and other receivables (73,570) 126,504
Trade and other payables (883) 57,103
(136,022) 51,351
Cash generated from operating activities 505,123 620,918
Finance cost paid (3,314) (4,063)
Employee benefits paid (2,899) (3,986)
WPPF paid (35,814) (88,719)
Contract liabilities (40,469) (69,895)
Income taxes paid (73,468) (150,887)
Net cash from operating activities 349,159 303,368
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (100,486) (55,817)
Proceeds from disposal of property, plant and equipment 2,164 1,169
Advances for capital expenditures 30,122 (11,394)
Realization of long term investment 261 11,987
Long term advances 276 (994)
Long term deposits paid (1,803) -
Proceeds from sales of / (acquisition of) investments - net (2,973) (197,132)
Return on deposits received 6,275 24,820
Dividends received 15,477 28,101
Net cash used in investing activities (50,687) (199,260)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of finance lease (86,024) (23,590)
Long term financing 249,185 -
Government Grant received 27,634
Dividend paid (9,530) (63,347)
Net cash used in financing activities 181,265 (86,937)
Net increase / (decrease) in cash and cash equivalents 479,737 17,171
Cash and cash equivalents at beginning of the year 1,335,329 1,694,452
Cash and cash equivalents at end of the year 10 1,815,066 1,711,623

The annexed notes 1 to 18 form an integral part of these financial statements.

Epdyro- i ~

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020

THE COMPANY AND ITS OPERATIONS

Murree Brewery Company Limited ("the Company") was incorporated under the repealed Indian Companies Act (now the Companies Act
2017) in February 1861 as a public limited Company in Pakistan. The shares of the Company are quoted on Pakistan Stock Exchange. The
Company is principally engaged in the manufacturing of alcoholic beer , non alcoholic beer, Pakistan Made Foreign Liquor (P.M.F.L), juices
in tetra packs in Rawalpindi and food products, juices, mineral water , glass bottles and jars in Hattar. The Company is presently operating
three divisions namely Liquor Division, Tops Division and Glass Division to carry out its principle activities. The registered office of the
Company is situated at National Park Road in Rawalpindi. The addresses of the Company's corporate office , manufacturing facilities and
ware houses owned by the Company located in Rawalpindi , Hattar , Lahore and Gujranwala are disclosed in note 16.1.5 of the annual
financial statement for year ended 30 June 2020.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the three months period ended 30 September 2020 has been prepared in
accordance with the requirements of the International Accounting Standard 34 — Interim Financial Reporting and provisions of and directives
issued under the Companies Act, 2017. In case where requirements differ, the provisions of or directives issued under the Companies Act,
2017 have been followed. The condensed interim financial information does not include all information required for full financial statements
and should be read in conjunction with the annual financial statement as at year ended 30 June 2020. Comparative balance sheet numbers are
extracted from annual audited financial statements for the year ended 30 June 2020, whereas comparative condensed interim profit or loss ,
condensed interim statement of comprehensive income ,condensed interim statement of changes in equity and condensed interim cash flow
statement are stated from unaudited condensed interim financial information of the Company for the three months period ended 30 September
2019.

This condensed interim financial information is unaudited and is being submitted to the members as required under Section 237 of the
Companies Act, 2017 and the Listing Regulations of the Pakistan Stock Exchange Limited.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, significant judgments made in the application of accounting policies, key sources of estimations and the methods of
computation adopted in preparation of this condensed interim financial information and financial risk management policy are the same as those
applied in preparation of annual audited financial statements for the year ended 30 June 2020, except for IAS 20 " Accounting for
Government Grants and Disclosure of Government Assistance" as disclosed in note 5 and 6 of these condensed interim financial information.

During the period, certain amendments to standards, interpretations and improvements to accounting standards became effective, however the
amendments, interpretations and improvements are considered not to be relevant or do not have any significant effect on the Company's
operations and therefore not detailed in these condensed interim financial statements

Standards and amendments to existing accounting and reporting standards that are not yet effective.

« Annual Improvements to IFRS standards 2018-2020:

The following annual improvements to IFRS standards 2018-2020 are effective for annual reporting periods beginning on or after 1 January
2022

IFRS 9 — The amendment clarifies that an entity includes only fees paid or received between the entity (the borrower) and the lender,
including fees paid or received by either the entity or the lender on the other’s behalf, when it applies the ‘10 per cent’ test in paragraph B3.3.6
of IFRS 9 in assessing whether to derecognize a financial liability

IFRS 16 — The amendment partially amends Illustrative Example 13 accompanying IFRS 16 by excluding the illustration of reimbursement of
leasehold improvements by the lessor. The objective of the amendment is to resolve any potential confusion that might arise in lease incentives

IAS 41 — The amendment removes the requirement in paragraph 22 of IAS 41 for entities to exclude taxation cash flows when measuring the
fair value of a biological asset using a present value technique

CONTINGENCIES AND COMMITMENTS

There are no changes in the contingencies and commitments of the company as disclosed in the financial statements for the year ended 30
June 2020 , except the following:

CONTINGENCIES:

The Company is currently liable in respect of guarantees amounting to Rs 138.09 million (30 June 2020 : Rs. 119.01 million) issued by
banks on behalf of the company in the normal course of business

At the reporting date there is no change in the status of the tax contingencies except for as mentioned in note 3.4.1. For details, notes 38.3 and
38.4 of the financial statements for the year ended 30 June 2020 are to be referred.
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020

Carrying amount at the beginning of the period
Additions during the period

Transferred from capital work in progress
Transfer to or from Right of use assets- net
Revaluation Surplus

Disposal during the period-net

Depreciation charge for the period

Carrying amount at the end of the period

RIGHT OF USE OF ASSETS

COST

Balance as at 1 July

Additions

Transfer to Property , plant and equipment - owned
Revaluation surplus

Disposals

Balance at the reporting period

DEPRECIATION

Balance at 01 July

Charge for the year

On transfer to property , plant and equipment - owned
Disposals

Balance at the reporting period

Carrying amount at reporting period
Rate of Depreciation

INVESTMENT PROPERTY

Fixed Capital work Total
Assets n progress
Audited 30 June 2020
(Rs. '000)

5,226,194 169,848 5,396,042
264,418 62,006 326,424
231,094 (231,094) -

(279,210) - (279,210)
97,177 - 97,177
(4,846) - (4,846)

(378,367) - (378,367)

5,156,460 760 5,157,220

(Unaudited) (Audited)
30-Sep-20 30-Jun-20

Note (Rs in '000) (Rs in '000)

412,879 361,141
1,396 7,378
- (11,740)
- 57,252
- (1,152)
414,275 412,879
90,320 51,898
993 43,133
4,711)
91,313 90,320
322,962 322,559

10% to 20%

10% to 20%

The investment properties are land and building held for capital appreciation and to earn rental income. At 30 June 2020, an exercise was
carried out by the management to assess the fair value of the investment property. Based on the exercise, management of the Company
ascertained that there is no significant change in the valuation of the investment property as on reporting date.

CASH AND BANK BALANCES

Cash in hand

Banking instrument in hand

Cash at banks :

- in local currency

- in local currency deposit account
-in foreign currency deposit account

(Unaudited) (Audited)

30-Sep-20 30-Jun-20

(Rs in '000) (Rs in '000)
8,501 9,002
150,000 60,000
634,075 608,328
1,020,579 656,134
1,911 1,865
1,656,565 1,266,327
1,815,066 1,335,329

There is no change in banking facilities at the reporting date, for details note 29.1, 29.2, 29.3, 29.4 and 29.5 of Annual financial statements

for the year ended 30 June 2020 is to be referred.
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Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020
COMMITMENTS

The Company has opened Letter of Credit for the import of machinery and inventory items valuing approximately Rs 42.64 million ( 30 June
2020 : Rs. 223.13 million)

The Company's contracted capital commitments outstanding at the date of reporting amounts to Rs. 0.75 million ( 30 June 2020 : Rs. 29.65
million)

SHARE CAPITAL AND RESERVES

Unaudited Audited
30-Sep-20 30-Jun-20
Note (Rs.'000) (Rs.'000)
Authorized share capital 300,000 300,000
This represents 30,000,000 (2020: 30,000,000) ordinary shares of Rs. 10 each.
Issued, subscribed and paid up share capital
Unaudited Audited Unaudited Audited
30-Sep-20 30-Jun-20 30-Sep-20 30-Jun-20
Number Number (Rs.'000) (Rs.'000)
264,000 264,000 Ordinary shares of Rs. 10 each, fully paid in cash 2,640 2,640
27,399,630 27,399,630 Ordinary shares of Rs. 10 each, issued as bonus shares 273,996 273,996
27,663,630 27,663,630 276,636 276,636

All ordinary shares rank equally with regard to the Company's residual assets. Holders of these shares are entitled to dividends from
time to time and are entitled to one vote per share at general meetings of the Company.

(Unaudited) (Audited)

30-Sep-20 30-Jun-20

LONG TERM LOAN Note (Rs in '000) (Rs in '000)
Long term loan - secured 156,730 -

This represents long term loan obtained from United Bank Limited under SBP Salaries and Wages Refinancing Scheme. This loan is secured
by first charge over Fixed Assets of Company excluding land and building amounting to Rs 534 million ( 30 June 2020 : Nil ). The
loan is repayable in 8 equal quarterly instalments due from 1 April 2021. The interest chargeable under the scheme of financing is 0.75% (30
June 2020 : Nil). The current portion of the loan at reporting period is Rs. 97.55 Million ( 30 June 2020 : Nil)

GOVERNMENT GRANT

In an attempt to mitigate the impact of COVID -19 pandemic, State Bank of Pakistan has introduced measures to aid the entities. The company
has also availed this facility as disclosed in note 5 and an amount of Rs. 27.63 million represents the difference between the loan obtained
under SBP Salaries and Wages Refinancing Scheme and its present value. Deferred grant is being amortized over the life of the loan. At the
reporting date there are no unfulfilled conditions or contingencies attached to the grant.

PROPERTY, PLANT AND EQUIPMENT

Fixed Capital work Total
Assets in progress
Unaudited 30 September 2020
Note Rs in '000

Carrying amount at the beginning of the period 5,156,460 760 5,157,220
Additions during the period 100,359 127 100,486
Transferred from capital work in progress 69 (69) -
Disposal during the period-net (1,476) - (1,476)
Depreciation charge for the period (112,566) - (112,566)
Carrying amount at the end of the period 5,142,846 818 5,143,664
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)

For the quarter ended 30 September 2020

COST OF SALES

Raw material consumed

Stores and spares consumed

Fuel and power consumed

Salaries and wages

Repair and maintenance

Depreciation

Cost to fulfil a contract- transportation
Other manufacturing overheads

Work in process:

Work in process - opening
Work in process - closing
Cost of goods manufactured
Finished goods:

Finished goods - opening
Finished goods - closing

Raw material consumed
Opening stock
Purchases

Less : Closing stock

EARNING PER SHARE - BASIC AND DILUTED

Net Profit for the period - Rupees in ('000)

Weighted average number of shares - Number

Earning per share - Rupees

Quarter ended

Quarter ended

Note 30-Sep-20 30-Sep-19
(Rs '000) (Rs '000)

11.1 1,574,858 1,421,768
42,911 34911
195,496 182,374
150,757 136,765
30,332 33,193
103,453 90,642
88,243 75,677

46,952 52,992
2,233,002 2,028,322
250,380 201,276
(246,604) (191,317)
3,776 9,959
2,236,778 2,038,281
304,686 156,885
(287,235) (260,476)
17,451 (103,591)
2,254,227 1,934,690
1,015,185 1,043,194
1,750,615 1,394,122
2,765,800 2,437,316
(1,190,942) (1,015,547)
1,574,858 1,421,768

Quarter ended

Quarter ended

30-Sep-20 30-Sep-19
357,217 374,706
27,663,630 27,663,630
12.91 13.55

There is no dilutive effect on the basic earnings per share of the Company as at 30 September 2020

|16 |




Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020

13 Segment information
13.1 Information about reportable segments

The detail of utilization of the Company's assets by the divisions as well as related liabilities is as follows:

Liquor Glass Tops Corporate Total
division division division Office
(Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000) (Rs. '000)
a. For the three months ended
30 September 2020
External turnover 3,081,971 73,129 1,148,251 - 4,303,351
Inter-segment turnover 198,047 406,575 11,936 - 616,558
30 September 2019
External turnover 2,993,474 - 1,099,896 - 4,093,370
Inter-segment turnover 179,981 413,494 7,218 - 600,693
b. Assets
30 September 2020 (unaudited) 8,322,110 752,310 937,188 2,529,182 12,540,790
30 June 2020 - audited 6,358,441 779,857 2,273,840 2,028,156 12,040,294
c. Liabilities
30 September 2020 (unaudited) 774,695 351,632 365,609 705,969 2,197,905
30 June 2020 - audited 1,089,397 313,222 383,797 268,206 2,054,622
d. Additions to
property, plant and equipment
30 September 2020 (unaudited) 82,554 17,806 1,522 - 101,882
30 June 2020 - audited 294,375 130,424 70,713 - 495,512
e. Other income
30 September 2020 (unaudited) 5,517 2,526 1,624 9,667
30 June 2020 (audited) 44,292 7,524 17,634 - 69,450
f. Finance cost
30 September 2020 (unaudited) 1,109 80 2,125 - 3,314
30 June 2020 (audited) 13,816 238 14,010 - 28,004
g. Finance income
30 September 2020 (unaudited) 48,920 54 2,521 - 51,495
30 June 2020 (audited) 341,753 120 6,637 - 348,510
h. Net finance income / (cost)
30 September 2020 (unaudited) 47,811 (26) 396 48,181
30 June 2020 (audited) 327,937 (118) (7,373) 320,446
i. Depreciation
30 September 2020 (unaudited) 42,371 37,988 33,330 - 113,689
30 June 2020 - audited 151,052 144,940 125,503 - 421,495
Quarter ended
30 September
13.2 Reconciliation of reportable segment profit or loss 2020 2019
(Rs. '000) (Rs. '000)
i) Revenues
(¢
Total revenue for reportable segment- net 4,919,909 4,694,063
A (616,558) (600,693)
Elimination of Intersegment revenue
4,303,351 4,093,370

Consolidated Revenue
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)

For the quarter ended 30 September 2020

Total profit / loss before tax

Total Profit or loss for reportable segments
Unallocated amount -Operating expenses
Net Profit Before Tax

Assets

Total Assets for reportable segments
Unallocated amounts
Consolidated total assets

Liabilities
Total Liabilities for reportable segments

Other unallocated amounts
Consolidated total liabilities

118

30 September

2020 2019
(Rs. '000) (Rs. '000)
556,397 545,303
(38,691) (38,869)
517,706 506,434
Unaudited Audited
30-Sep-20 30-Jun-20
(Rs. '000) (Rs. '000)
10,011,608 9,412,138
2,529,182 2,628,156
12,540,790 12,040,294
1,491,936 1,786,416
705,969 268,206
2,197,905 2,054,622
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Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020

COST OF SALES

Raw material consumed

Stores and spares consumed

Fuel and power consumed

Salaries and wages

Repair and maintenance

Depreciation

Cost to fulfil a contract-transportation
Other manufacturing overheads

Work in process:
Work in process - opening
Work in process - closing

Cost of goods manufactured
Finished goods:

Finished goods - opening
Finished goods - closing

Raw material consumed
Opening stock
Purchases

Less : Closing stock

Note

Quarter ended

Quarter ended

Liquor Glass Tops 30-Sep-20 30-Sep-19
(Rs '000) (Rs '000) (Rs '000) (Rs '000) (Rs '000)

1,055,683 113,710 405,466 1,574,858 1,421,768
20,662 20,005 2,244 42,911 34911
80,585 98,756 16,155 195,496 182,374
82,787 28,689 39,281 150,757 136,765
8,928 12,715 8,689 30,332 33,193
35,644 37,961 29,848 103,453 90,642
58,775 - 29,468 88,243 75,677
6,760 5,151 35,041 46,952 52,992
1,349,824 316,987 566,192 2,233,002 2,028,322
224,012 1,445 24,923 250,380 201,276
(195,556) (1,445) (49,603) (246,604) (191,317)
28,456 - (24,680) 3,776 9,959
1,378,280 316,987 541,512 2,236,778 2,038,281
121,272 90,000 93,414 304,686 156,885
(129,116) (71,514) (86,605) (287,235) (260,476)
(7,844) 18,486 6,809 17,451 (103,591)
1,370,435 335,472 548,320 2,254,227 1,934,690
654,554 19,786 340,845 1,015,185 1,043,194
1,233,288 118,578 398,749 1,750,615 1,394,122
1,887,842 138,364 739,594 2,765,800 2,437,316
(832,159) (24,655) (334,128) (1,190,942) (1,015,547)
1,055,683 113,710 405,466 1,574,858 1,421,768
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15.1

Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020

Transactions and balances with related parties

Related parties comprise of directors, entities over which the directors are able to exercise significant influence, entities with common directors,
major shareholders, staff retirement funds and key management personnel. The transactions and balances as of this reporting date with the related
parties are disclosed as follows:

Name of Related Party Nature of Relationship Percentage  Nature of transactions 30 Sept 2020 30 Sept 2019
of share during the year (Rs.'000) (Rs.'000)
holding

D.P. Edulji & Company Associated company on 17.69% Sales commission 32,969 36,387

(Private) Limited account of common Services acquired 4,050 3,750
directorship Dividend paid . -

Kingsway Fund Associated company 25.27% Dividend paid - -

Board of directors Directors 20.30% Dividend paid - 10,822

Directors' relatives Directors' relatives 15.12% Dividend paid 8,471 10,822

Staff retirement benefit plan - Staff retirement funds Nil Contribution by the 2,159 1,857

Provident fund Company

Staff retirement benefit plan - Staff retirement funds Nil Contribution by the 1,449 1,233

Pension fund Company

Bhandara Foundation Chief Executive Officer Nil Donation paid - -

acts as a Trustee
Key Management Personnel Key Management Nil Remuneration 13,640 14,020

The aggregate amounts charged for the remuneration to key management personnel including benefits and perquisites to Chief Executive Officer
and Executives at the reporting date are Rs 3.69 million and Rs 6.59 million (30 September 2019 : Rs 3.69 million and Rs 2.22 million) respectively.

In addition to above free furnished accommodation and company mantained vehicles are also provided to the chief executive officer and executives.

Gratuity is payable to chief executive officer and executives in accordance with the terms of employment, while contribution for chief executive
officer and executives in respect of gratuity and pension are based on actuarial valuation.

Fair value of financial instruments
Classifications and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value

hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a
reasonable approximation of fair value.
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Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2020

DATE OF APPROVAL

The condensed interim unaudited financial information was approved by the Board of Directors of the Company in their meeting held on 23rd
October 2020.

OTHER NON ADJUSTING / POST BALANCE SHEET EVENTS

The Shareholders of the company approved final cash dividend @ 50% (i.e. Rs. 5 per share ) for the year ended 30 June 2020 at their
meeting held on 22 October 2020 as proposed by the Board of Directors at their meeting held on 25 September 2020.

The Board of Directors in their meeting held on 23rd October 2020, has declared an interim cash dividend @ 50% (i.e Rs 5 per share) for the
year ending 30 June 2021.

GENERAL

-Figures have been re-arranged  / re-classified wherever necessary  for  the  purpose of  comparison.
-Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

B g #

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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