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Murree Brewery Company Limited

VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. Ltd. make our personal commitment to
first understand our customers' requirement then to meet and exceed their

expectations, by performing the correct tasks on time and every time through:

C ontinuous improvement
A lignment of our missions and goals
R esponsibility and respect of our jobs and each other

E ducate one another
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CORPORATE INFORMATION

REGISTERED OFFICE

Murree Brewery Company Limited

3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420
E-mail: _murree.brewery@murreebrewery.com

murbr@cyber.net.pk

Website: www.murreebrewery.com

FACTORIES

Murree Brewery Company Limited
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420

Tops Food & Beverages
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5565461

Plot No. 14/1, Phase III, Industrial Estate,
Hattar, District Haripur (K.P.K)
Tel: 0995-617013, 617493, 617494

Murree Sparkletts
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Lahore. (Tel: 042-5117501)

Aziz Chowk Pindi Bypass,
Galla Sonica Industry, G.T.Road.
Gujranwala (Tel: 055-3891571)

Mansoora Abad

Near Sant Sing Railway Gate
Jumra Road, Faisalabad

Tel: (041-8522182 & 2420580)

164/B, Near Winter Time,

Small Industries Estate, Sahiwal

Mobile: 0335-5611125
0321-6954001

Ratti Gali, Ayubia Road, Murree
Mob: 0335-5111047

(vi)

(i)

(i)

(iii)

(ii)

(iii)
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Murree Brewery Company Limited
DIRECTORS’ REVIEW

The Board of Directors of Murree Brewery Company Limited takes pleasure in presenting its
review of the financial performance and affairs of the Company for the three months period
ended September 30, 2021.

An overview of the Company’s financial performance for the three months period against the
corresponding period of the last year is as follows:-

FINANCIAL OVERVIEW & HIGHLIGHTS

Rs. In million

Sales revenue (Net) increased by  21.4% from 3,057 to 3,712
Gross Profit increased by  13.5% from 8325 to 945.2
Profit before Taxation increased by  15.4% from 517.7 to 597.6
Profit after Taxation increased by  22.4% from 3572 to 437.1
Earnings per share increased by  22.4% from Rs. 1291 to Rs. 15.80

Net profit of the Company has increased by 22.4% during the 1% quarter ended
September 30, 2021, compared to the corresponding period of last year. It may be recalled that
last years’ performance was adversely affected by the Covid-19 pandemic.

IMPORTANT ISSUES:

ii.

Gas Infrastructure Development Cess (GIDC):

The honorable Supreme Court of Pakistan decided the matter of GIDC in favor of the
Government on 13" August, 2020. Subsequent to the decision, review petitions were filed
by the companies but the Supreme Court upheld its earlier decision. Company has already
provided for the GIDC expense in its financial statements on 30™ June, 2020, which is now
being paid in installments as directed by the Supreme Court of Pakistan in two years time.

Tax on water consumption for commercial use:

The Supreme Court of Pakistan announced taxation on the beverage industry @ Re. 1 per
liter, which was later reduced to Re. 0.25 per liter as per provincial legislation relating to
the Punjab and KPK. A review petition filed by the beverage industry continues to be
subjudice before the honorable Supreme Court of Pakistan. Tops & Murree Sparkletts
(Hattar), in line with the industry practice, have so far paid Rs. 2 million @ Re. 0.25 per
liter to the KPK Government.

INTERIM DIVIDEND:
The Directors have today declared first interim cash dividend of 50% (i.e. Rs 5 per share) for the
year ending June 30, 2022.

| 4|



Murree Brewery Company Limited

CONTRIBUTION TO NATIONAL EXCHEQUER:

Your company contributed a sum of Rs. 1,210 million in the three months period ended
September 30, 2021 (September 30, 2020: Rs. 1,290 million) to the Government exchequer on
account of duty and taxes.

CORPORATE SOCIAL RESPONSIBILITY:

Murree Brewery Company is one of Pakistan’s oldest companies and it fully meets its
obligations as a social corporate citizen. During the first quarter FY 2021-22, the Company has
donated Rs. 330,000/~ to various charitable institutions, hospitals & trusts.

In addition, the Company has continued to make available the use of its property to Association
for Special Persons (DARAKHSHAN). At present, 74 disabled women are getting training in
this vocational school for helping destitute handicapped women to be self-reliant, computer
literate and contributing members of society. This property has been provided free of charge by
the company with furniture and fittings and the Company bears the cost of utilities and
maintenance.

The Company continues to operate and support a Social Security Dispensary on its premises.
This caters for workers and their families.

OUTLOOK:
The Company endeavors to ensure sustainable growth and value creation, despite the challenges
presented by recurring waves of the Covid-19 pandemic and a fluid macroeconomic
environment.

APPRECIATION:
The Board would like to record its appreciation of the management team together with the other

employees for their work and loyalty to the Company. The Board also extends its gratitude to all
stakeholders and shareholders for their continuing support.

ON BEHALF OF THE BOARD

Y 77/4

Isphanyar M Bhandara Pervaiz AKhtar
Chief Executive Officer Director

Rawalpindi October 22, 2021

| 5 |



:(CSR)UJIJLJ'L;PL}@JI:!
Ll §\ 8 202422 dhoa SIS S0y L §f B s finie e LUt A S0 Sansy
..g,{}’i_._..:.;«l_.b‘&;';.31330,000:(J)':5AJ'U‘:JL¥‘ ;_}ubi&ﬁ.r..iﬁ"

LIFTA L l;‘/:jwr:-}.:-f‘blLL:JFUﬁ‘-’uJI;SJré-laﬁ&l;;@_l;mfdi&l&_fm;glgl(uL‘z)}) I SAST RIS T ea
brpﬂl}#ﬂ’?-d"-‘lgd/ﬁ'}cj";bﬁ: ?Q"/,a‘)&u_f'?grg;“".féffléf—qﬂ}f iﬁjjtubﬁjﬁu‘w'ﬁs.;bmls;l.-si_-_{:‘j;'.jl:izufrus u‘ufflo:—_:?

—e Qe blie L e
-.‘LL,'E//?TJ);Lﬁ"&:’-t‘;uhésjbﬂutj'.ﬂf_.lau:/rf/’/if_jfl' fé;u’zlg_u JJI;JJLLEJ(J/';EJ;::CJ’_QI_’J’_H;},IL&{

v

_KLu@fg‘gﬂd‘?ﬂl:’Ld/Lr:dA._-aJyZ.Lghﬁ‘ix:lﬁdlﬁ:;"uﬁ_uld“}'zléf"._J:?:[.L'/.‘.,"')’::/Ci'?a_._i}’d/u:j‘jﬂgJ.Ls 1 9*.‘;36{

tHF e

gres g o m S 14 £ - ‘v‘(‘ :f;& 4 - % = . Y Tl = . e
Luﬂ}’(‘f.ﬂ:ll‘g:’u.tgf' = d!"’&ﬂ'y&d‘ :J}f-?.;’ KUIJ}I.LLEV;:/G/JJFd!Wfrfd: JJJK_";PTUJL!/{['VKJ:JU-I‘V_@Lu),’
2 t‘/l:I:,/&ug{uI'/vg)Jb’—J}r'/"‘/:a

‘b‘;?Jij_

by P~

7'[;_:;4 D=
A AL

+2021,,7122 (Stdol,

| 61



2 s Vs

A « b 7b

o7 815
et NI 2 LT o o S NI A e 72021 2 30, K 05 STt 0 S
e Lo KOS F R e rL utf b b L phel oS
::-ﬁfrljﬁlafngyL

tﬁo"é%u

3,7122.3,057 21.4% 3Lzl () zss jm s
945.2- 8325 13.5% L1 o Bbnb?
597.62517.7 15.4% 3051 S
43713572 22.4% 301 S
11580 = & 112.91 22.4% 31 Wi BT

e o8 19 GRS e s, e 22 A% B PN H L 5 Jrsi2 2021 F 0 Ll e pbGL b
rerts
:J’L-(- |
i(GlDC)fudgj,ﬁ}ﬂ)"lg‘-’ -
G Li208 S P e SFHAL 2 S G2 FL 2y oo £ GIDC 420202013 sl L e s
u‘v“"aw-,‘r_r,e‘fd,frq)&cgg S AESETE AU By ,2020730 L 7, i i e
'.L'-fJLFJ"'U:J’uU:&/LJVu&WL -—'—E'}:d’u P(-E
: J-G/,JL-PILGSL?":._‘;'U&?JJJ? -ii
..f"f'.Jé_._L310-25&W£JJVU;WJE!‘JDG:*;U;{:[.};:I.{E-,JA!&(L;Efylklb/‘fg"_’,ﬂlj.e”_g/:d/»:ﬁ3}5‘&0‘;@&-5;‘“”
s g a# g Fr 2 L o e o S § Gariin S §t fe e S5y Gm I
LI b 1202 T AEH Be 1,025 Rt AL (S5 AL S )

P Cust
e (P04 1/5(2)50% S o ot > Clrbunt Bl &l Lt s 140051/, 2022002300 T2 5 K 15

ey S a 1)
e A (L 0e1,290:,2020, 7 300 111,210 22 Ak F2021 2302 i s B dsl F LT

| 7]



HOLOTUIA

V.

LS9THOYI LLP'O0T'F]
F1429'9 $8°188°9
8RL°L61'T 162°761'T
6EE'EET 091°S81
PLLE6G'] TI8°€20°C
9KT'30T 6LT'P0T
TLE'IE 91'rL
129°L£6'1 PREIST'T
LIS'SIF'L 686'PTEL
681°0€ 1S 1€
990°8¢ £16'8€
99¥' 11§ B0L'EIS
8r6°E1 STTEL
988°L6€ 988°L6E
SLY'TH GLR'RE
8L 59
9£9'sT LPO'91
990°6$£°9 LSI'PLT'Y
(0005) [T
panpny pajpneun
1g-unf-p¢ 17-d95-0¢

pajuar | Auedwo)) AIIMAIg 29.41n

AUIAA0 ALLNDEXH AATHD

t
s)asse uio], LE9'TPOFL LLYOOT'FL
124'985°T PIR6ES'T
EEL'ITL'E 0L PLL' T
6LE'TE 8E1°0€
£00°9L £00'9L
= 9£9'9LT
reL'el STI'01 s
LIt'9s1 £08°651 H
9r0°T 96707
919°T0T BZE'16
S1ISSU JUDLIND RESIC LLO'60T'L
8 2q Jueq puk yse)y
12U - XE] DUBAPY 889°vI8 615°'59L
SIUDLLISDAUT ULID) LOYS SE 10k 06S'88E
SIQUAIDIT JIAIO pur FLO'1RT TIL'88T
sjuswAedard ‘saoueapy 6S8°T 'z s
siqap aper], 6FLPTL £6E°E8 §
SALIOIUDAU] PSLE 6LS'T
S)OSSE JUILINI-UON]
sigauaq 2akojdwg
siisodap wua) fuor]
SudL)
SAOURAPE ULID) Fuor] 9£2'908°1 1 £59°999°11
L druadosd juaunsaau] LOE'ELL'E BLO'TPL'E
saumipuadxa jepdes sop
19558 dqIauRjuf TIV'STH L LST'LIY'L
S1058E 25N Jo Wiy 189°0¢ 189°0¢
9 Juatusdinba pue yueyd *‘Kpadory 9L9°9LT 9£9°9LT L
SLASSY
AoN 000,54) 000,50 AN
panpne papneun
1z-unf-¢ 1z-tag-p¢

[Z07 42quaidag ¢ o Sy
UOIISO [BIOUBUL,] JO JUDUIDIL)S WILIAJU] PASUIPUO))

a8 JO 1

HAIAA0 TYIONVNIA AATHD

O

JeIda1uL uv ULy £ 1 0} | $aj0u paxat

L

SIAUWWO) pue sapuadunue))

sampqer) pue Sinba

S [EI0L

soquy

Lan;y

PUIPIAIP patuedOu[)
puapiaip piedur
aquied puapiarcy

1 pauagap jo uotod yuan

uvo] uud Juop jo uorngod juam)y

qe1] 257 Jo uotuod uaLmy)
qui| PRnuo)

sajquAud 1oo puw apey

SONIGEI] JULINI-UON
19U - AN|IquIf X1 paLdfaQ
siyauaq aakopdwy

wead pasagaq

ueo| uua) uog

sanujiqei] asea]

LLI'TIgvI1

Knba ejog,

Joau - uawdinba pue
wepd *Auadosd uo snjcdns u

ot

SAAIISAL INUIADY

DALDS:

ide)

dea aseyg

saA1asaa pue [eded aseqs
ALINDA

| 8 |



Murree Brewery Company Limited

Condensed Interim Statement of Profit or Loss (unaudited)
For the quarter ended 30 September 2021

Quarter ended
Total Total
30-Sep-21 30-Sep-20
Note (Rs."000) (Rs.*000)
NET TURNOVER 9 3,712,317 3,057,235
COST OF SALES 10 (2,767,125) (2,224.759)
GROSS PROFIT 945,192 832,476
Selling and distribution expenses (279,325) (227,565)
Administrative expenses (111,552) (106,362)
Other expenses (40.846) (38.691)
Other income 11,390 9,667
Operating profit 524,859 469,525
Finance costs (6,742) (3,314)
Finance income 79.486 51,495
Net finance (cost) / income 72,744 48,181
Profit before tax 597,603 517,706
Income tax expense (160,550) (160,489)
Profit for the period 437,053 357.217
2021 2020
Earnings per share - basic
and diluted (Rupees) 11 15.80 12.91

The annexed notes 1 to 17 form an integral part of these financial statements.

PG = /4

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Comprehensive Income (unaudited)

For the quarter ended 30 September 2021

Quarter ended

Quarter ended

30-Sep 30-Sep
2021 2020
Note (Rs.'000) (Rs.:000)
Profit for the period 437,053 357.217
Other comprehensive income (OCI) for the period: - -
437.053 357,217

Total comprehensive income for the period

The annexed notes | to 17 form an integral part of these financial statements.

@R st~ _ iy

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER

110 |
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Murree Brewery Company Limited

Condensed Interim Statement of Changes in Equity (unaudited)

For the quarter ended 30 September 2021

Capital reserves. Revenue reserves
Share capital  Capital reserve  Revaluation  General resenve  Contingency  Unappropriated  Total equity
surplus on reserve profits
property, plant
and equipment -
net of tax
(Rs.
Balance at 1 July 2020 276,636 30,681 2,593,179 327,042 20,000 A 9,985,672
Tatal comprehensive income for the quarter ended 30 September 2020
Profit for the quarter ended 30 September 2021 = - = l - = 357217 357217
Other comprehensive mcome for the quarter ended 30 September 2020 - - - - - - -
- - - - - 3’17 37
Reval plus on propenty, plant and equipment realized through - - (16.723)] - - 16,723 -
depreciation for the year - net of deferred tax = . = & =
Transactions with members recorded directly in equity
Distribution - - - - - - | E
Final cash dividend for the year ended 30 June 2020 (@50 % 1. Rs. /- per share) - - - - - (138319 (138.319)
Balance at 30 September 2020 276,636 30,681 2576456 337,043 20,000 6,673,751 10204566
Balance at 01 July 2021 276,636 30,681 3,773.307 327,042 20,000 7,078,570 11,506,236
Total comprehensive incame for the quarter ended 30 September 2021
Profit for the quanter ended 30 September 2 - - = - - 437,083 437,053
Other comprehensive income for the quarter ended 30 September 2021 - - - - - - -
= = = - B 437,053 437,053
Revaluation surplus on propery, plant and cquipment realized through - ‘ }
depreciation for the vear - net of deferred tax - - - - 31.228 -
Transactions with members recorded directly in equity
Distribution - - {
Final cash dividend for the year ended 30 Junc 2021 (@100 % ie. Rs. 10'- per share) - - - - - (276.636) (276,636)
Balance at 30 September 2021 276,636 30,681 327,042 20,000 7270215 11,666,653

The annexed notes | 1o 17 form an integral part of these financial statements.

AR o

CHIEF FINANCIAL OFFICER

CHIEF EXECUTIVE OFFICER
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Murree Brewery Company Limited

Condensed Interim Statement of Cash Flows (unaudited)
For the quarter ended 30 September 2021

30-Sep-21 30-Sep-20
CASH FLOWS FROM OPERATING ACTIVITIES Note (Rs.'000) (Rs.'000)
Profit before tax 597,603 517,706
Adjustments for:
Depreciation / amortization 91,632 113.689
Employee benefits - charge to profit or loss 3,547 21,015
Provision for WPPF 29,176 26,802
Provision for WWF 8.336 10.749
Amoritization of deferred grant (4.218) -
Gain on disposal of property, plant and equipment (2,128)' (689)
Finance cost 6,742 3314
Return on deposit accounts (26,313) (16,105)
Interest on PIBs (10,997) (11,027)
Interest on advances (84) (64)
Dividend income (24,535) (15,477)
Amoritization of long term loan 5,129 (772)
Unrealized gain on re-measurement of short term investments (15.889) (7.996)
60,397 123,439
Operating profit before working capital changes 658.000 641,145
Changes in
Inventories (313.863) (39,786)
Trade debts 6,910 (21.783)
Advances, prepayments and other receivables 3.967 (73.570)
Trade and other payables (101,749) (883)
(404,735) (136,022)
Cash generated from operating activities 253,265 505,123
Finance cost paid (6,742) (3,314)
Employee benefits paid (4.881) (2,899)
WPPF paid - (35.814)
Contract Liabilities (111,288) (40,469)
Income taxes paid (103.364) (73.468)
Net cash from operating activities 26,989 349.159
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (13,579) (100,486),
Proceeds from disposal of property, plant and equipment 4.514 2,164
Advances for capital expenditures 3,599 30,122
Realization of long term investment 758 261
Long term advances 723 276
Long term deposits paid (847) (1.803)
Proceeds from sales of / (acquisition of) investments - net (30,037) (2.973)
Return on deposits received 26,313 6,275
Dividends received 24,535 15477
Net cash used in investing activities 15,978 (50.687)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of finance lease (2,925) (86.024)
Long term Financing (43,098) 249,185
Government Grant received - 27,634
Dividend paid (2,441) (9,530)
Net cash used in financing activities (48,464) 181,265
Net increase / (decrease) in cash and cash equivalents (5,497) 479,737
Cash and cash equivalents at beginning of the year 2,197,788 1,335,329
Cash and cash equivalents at end of the year 8 2,192,291 1.815.,066

The annexed notes 1 to 17 form an integral part of these financial statements.

@R 7 i
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Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

REPORTING ENTITY

Murree Brewery Company Limited ("the Company") was incorporated under the repealed Indian Companies Act (now the Companies Act,
2017) in February 1861 as a public limited company in Pakistan. The shares of the Company are quoted on Pakistan Stock Exchange
Limited. The registered office of the Company is situated at National Park Road in Rawalpindi, Pakistan.

The Company is principally engaged in the manufacturing of alcoholic beer, Pakistan Made Foreign Liquor (PMFL). non-alcoholic beer,
acrated water (non-alcoholic products), juices and food products, mineral water, glass bottles and jars. The Company is presently operating
three divisions namely Liquor, Tops and Glass to carry out its principal activities.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim fina | reporting
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting . issued by the International Accounting Standards Board (IASB)
as notified under the Companies Act. 2017: and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of 1AS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

The disclosures in these interim financial statements do not include the information that was reported in annual audited financial statements
and should therefore be read in conjunction with the annual audited financial statements for the year ended 30 June 2021. Comparative
condensed interim unconsolidated statement of financial position is extracted from the annual audited financial statements for the year ended
30 June 2021, whereas comparative condensed interim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of cash flows and condensed interim statement of changes in equity are extracted from unaudited interim
financial statements for the quarter ended 30 September 2020.

This condensed interim financial information is un-audited and is being submitted to the members as required under Section 237 of the
Companies Act, 2017 and the Listed companies (Code of Corporate Governance) Regulations, 2019.

ACCOUNTING POLICIES AND ESTIMATES

Accounting policies and methods of computation

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements are the same
as those applied in the preparation of the financial statements of the Company for the year ended 30 June 2021

Accounting Estimates and Judgements

In preparing these interim financial statements, management has made judgements and estimates that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgements made by management in applying the Company’s accounting policies and the key sources of cstimation
uncertainty were the same as those described in the last annual financial statements.

Measurement of fair values

The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has
overall responsibility for overseeing all significant fair value measurements. including Level 3 fair values, and reports directly to the Chief
Financial Officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker
quotes or pricing services. is used to measure fair values. then the valuation team assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of IFRS. including the level in the fair value hierarchy in which the
valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
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Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability. either directly (i.c. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different levels of the fair value hierarchy, then the
fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to

the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

24 Standards, interpretations and amendments to published approved accounting standards that are not vet effective

The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act, 2017 and the amendments
and interpretations thereto will be effective for accounting periods beginning on or after 01 January 2022:

Effective date
- Amendments to IFRS-3 Reference to the Conceptual Framework 1-Jan-22
- Amendments to IAS-16 Proceeds before intended use 1-Jan-22
- Amendments to IAS-37 Onerous Contracts - Cost of fulfilling a contract 1-Jan-22
- Amendments to IAS-41, [FRS-9 and IFRS-16 Annual Improvements to IFRS Standards 2018-2020 1-Jan-22
- Amendments to IFRS-4 Expiry date of deferral approach 1-Jan-23
- Amendments to IAS-1 Classification of liabilities as current or non-current and disclosure of accounting policies 1-Jan-23
- Amendments to IAS-8 Definition of accounting estimates 1-Jan-23

3 CONTINGENCIES AND COMMITMENTS

There are no changes in the contingencies and commitments of the Company as disclosed in the financial statements for the year ended 30
June 2021, except for the following:

31 CONTINGENCIES:
The Company is currently liable in respect of guarantees amounting to Rs 119.443 million (30 June 2021 : Rs. 102.577 million) issued by
3.1.2  banks on behalf of the company in the normal course of business.
3.1.3 At the reporting date there is no change in the status of the tax contingencies. For details, notes 39.3 and 39.4 of the financial statements for
the year ended 30 June 2021 are to be referred.
32 COMMITMENTS

3.2.1  The Company has opened Letter of Credit for the import of machinery and inventory items valuing approximately Rs 683.153 million ( 30
June 2021 : Rs. 401.317 million)

Unaudited Audited
30-Sep-21 30-Jun-21
4 SHARE CAPITAL (Rs.'000) (Rs.'000)
4.1 Authorised share capital 4.1.1 300,000 300,000
4.1.1  This represents 30,000,000 (30 June 2021: 30,000,000) ordinary shares of Rs. 10 each.
4.2 Issued. subscribed and paid up share capital
Unaudited Audited Unaudited Audited
30-Sep-21 30-Jun-21 30-Sep-21 30-Jun-21
Number Number (Rs.'000) (Rs.'000)
264.000 264.000  (Ordinary shares of Rs. 10 each) 2,640 2,640
27,399,630 27.399.630 |7;])ar$;ary shares of Rs. 10 each, issued as bonus 273.996 273.996
S|
27,663,630 27.663.630 276,636 276.636
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5.2

Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

(Unaudited) (Audited)
30-Sep-21 30-Jun-21
LONG TERM LOAN Note (Rs in '000) (Rs in '000)
Balance at 01 July 281,166 -
Receipt of loan - 340,285
Recognition of deferred grant - (34.397)
Effective interest 5,129 19,450
Repayment (43.098) (44,172)
Balance at 30 Sep 243,197 281,166
Non-current portion 83,393 124,749
Current portion 159,803 156,417
243.197 281,166

In an attempt to mitigate the effect of the COVID 19 pandemic, the State Bank of Pakistan ("SBP") introduced "Refinance Scheme for
Payment of Wages and Salaries to the Workers and Employees of Business Concerns” whereby financing at low mark-up rates was made
available to the entities on the condition of not laying off the workers/femployees and payment of salaries and wages of permanent,
contractual, daily wagers and outsourced employees from April 2020 to June 2020. During the year ended 30 June 2020, the Company
obtained long term loan under this scheme from United Bank Limited which is secured by first charge over fixed assets of the Company
excluding land and building amounting to Rs 534 million. The loan is repayable in 8 equal quarterly instalments due from 1 April 2021.
Interest chargeable under the refinance scheme is 0.75% per annum. Accordingly, an amount of Rs 34.39 million has been recognised as
deferred grant income which represents the difference between the actual loan received and present value of repayments of principal and
interest at incremental borrowing rate of the Company i.e. 6 months' KIBOR + 1% per annum. Deferred grant is being amortized over the
life of the loan. There were no unfulfilled conditions related to this grant at the reporting date.

RECOGNITION OF GOVERNMENT GRANT

Balance at 01 July 16,583 -
Addition - 34,397
Amortization of Deferred grant (4.218) (17.814)
Balance at 30 Sep 12,365 16,583
Repayment =
Non-current portion 2,240 2,859
Current portion 10,125 13,724
12,365 16,583
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

PROPERTY, PLANT AND EQUIPMENT

Carrying amount at the beginning of the period
Additions during the period

Transferred from capital work in progress
Disposal during the period-net

Depreciation charge for the period

Carrying amount at the end of the period

Carrying amount at the beginning of the period
Additions during the period

Transferred from leased Assets

Revaluation Surplus

Transferred from capital work in progress
Disposal during the period-net

Depreciation charge for the period

Carrying amount at the end of the period

INVESTMENT PROPERTY

Fixed Capital work Total
Assets in progress
Unaudited 30 September 2021
Note Rs in '000

6,355,066 6,355,066

13,579 13,579

(2.857) (2,857)

(91,632) (91,632)

6,274,157 - 6,274,157

Fixed Capital work Total

Assers in progress

Audited 30 June 2021
(Rs. '000)

5,156,460 760 5,157,220
195,534 137 195,671
266,139 266,139

1,145,976 1,145,976

897 (897) -
(20.601) (20.601)
(389,339) (389,339)
6,355,066 = 6,355,066

The investment properties are land and building held for capital appreciation and to earn rental income. At 30 June 2021, an exercise was
carried out by the management to assess the fair value of the investment property. Based on the exercise, management of the Company
ascertained that there is no significant change in the valuation of the investment property as on reporting date.

CASH AND BANK BALANCES

Cash in hand

Banking instrument in hand

Cash at banks :

- in local currency

- in local currency deposit account
-in foreign currency deposit account

There is no change in banking facilities at the reporting date,
statements for the year ended 30 June 2021 is to be referred.

NET TURNOVER

(Unaudited) (Audited)
30-Sep-21 30-Jun-21
(Rs in '000) (Rs in '000)
28,540 10,992
- 100,000
549,947 722,686
1,563.478 1,314,709
50,326 49.401
2,163,752 2,086,796
2,192,291 2,197,788

for details note 30.1, 30.2, 30.3, 30.4 and 30.5 of Annual financial

Net turnover includes export for the period three month ended 30 September 2021, amounting to Rs. 3.35 million.

116 |



10.1

11.1

Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

COST OF SALES

Raw material consumed

Stores and spares consumed

Fuel and power consumed

Salaries and wages

Repair and maintenance

Depreciation

Cost to fulfil a contract- transportation
Other manufacturing overheads

Work in process:
Work in process - opening
Work in process - closing

Cost of goods manufactured
Finished goods:

Finished goods - opening
Finished goods - closing

Raw material consumed
Opening stock
Purchases-third party

Less : Closing stock

EARNING PER SHARE - BASIC AND DILUTED

Net Profit for the period - Rupees in ('000)
Weighted average number of shares - Number

Earning per share - Rupees

Quarter ended

Note 30-Sep-21 30-Sep-20
(Rs '000) (Rs *000)

10.1 2,136,031 1,574,858

53,786 49,911

217,502 195,496

162,470 150,757

30,915 30,332

88,933 103,453

111,566 88,243

40,557 17.483
2,841,760 2,203,533

| 298,856 || 250,380
(333,619) (246,604),
(34,763) 3,776
2,806,997 2,207,309
216,065 304,686
(255,937) l (287.235)
(39,872) 17.451
2,767,125 2,224,759
1,243,687 1,015,185
2,374,596 1,750,615
3,618,283 2,765,800
(1,482,252) (1,190,942)
2,136,031 1,574,858

Quarter ended

30-Sep-21 30-Sep-20
437,053 357,217
27,663,630 27,663,630
15.80 12.91

There is no dilutive effect on the basic earnings per share of the Company as at 30 September 2021,
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)

For the quarter ended 30 September 2021

Segment information
Information about reportable segments

The detail of utilization of the Company’s assets by the divisions as well as related liabilities is as follows:

Liquor Glass Tops Corporate Total
division division division Office
(Rs. "000) (Rs. "000) (Rs. '000) (Rs. '000) (Rs. "000)
. For the three months ended
30 September 2021
External turnover 3,415,754 39,122 1,364,098 - 4.818,974
Inter-segment turnover 235,527 414,124 6,400 - 656,051
30 September 2020
External turnover 3,081,971 73,129 1.118.783 - 4,273,883
Inter-segment turnover 198,047 406,575 11.936 - 616,558
Assets
30 September 2021 (unaudited) 8,072,829 752,310 2,260,773 3,120,565 14,206,477
30 June 2021 - audited 7,919,819 631.402 2,263,291 3,228,145 14,042,657
. Liabilities
30 September 2021 (unaudited) 1,427,442 351,632 365,609 395,141 2,539,824
30 June 2021 - audited 1,720,823 312,574 382,499 120,525 2,536,421
Additions to
property, plant and equipment
30 September 2021 (unaudited) 12,868 - 712 - 13,579
30 June 2021 - audited 166,815 1,064 27,655 - 195,534
Other income
30 September 2021 (unaudited) 8,218 1.214 1,958 11,390
30 June 2021 (audited) 28,520 8,318 44,395 - 81,233
Finance cost
30 September 2021 (unaudited) (6.030) (52) (660) - (6,742)
30 June 2021 (audited) (22,115) (1.218) (6.179) = (29.512)
. Finance income
30 September 2021 (unaudited) 75,971 52 3,463 - 79,486
30 June 2021 (audited) 244939 1.078 6,084 - 252,101
Net finance income / (cost)
30 September 2021 (unaudited) 69,941 - 2,803 72,744
30 June 2021 (audited) 222,824 (140) (95) 222,589
. Depreciation
30 September 2021 (unaudited) 35,970 29,330 26,332 - 91,632
30 June 2021 - audited 161.684 150,857 76,797 - 389,338
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iii)

iv)

Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

Reconciliation of reportable segment profit or loss
Revenues
Total revenue for reportable segment- net

Elimination of Intersegment revenue
Consolidated Revenue

Total profit / loss before tax

Total Profit or loss for reportable segments
Unallocated amount -Operating expenses
Net Profit Before Tax

Assets

Total Assets for reportable segments
Unallocated amounts
Consolidated total assets

Liabilities
Total Liabilities for reportable segments

Other unallocated amounts
Consolidated total liabilities

Quarter ended
30 September

2021 2020
(Rs. '000) (Rs. '000)
5,475,025 4,890,441
(656,051) (616,558)
4,818,974 4,273,883

Quarter ended
30 September

2021 2020

(Rs. '000) (Rs. '000)
638,449 556,397
(40,846) (38.691)
597,603 517,706

Unaudited Audited

30-Sep-21 30-Jun-21

(Rs. '000) (Rs. '000)

11,085,912 10.814,512

3,120,565 3,228,145
14,206,477 14,042,657
2,144,683 2,415,896

395,141 120,525
2,539,824 2,536,421
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

COST OF SALES

Raw material consumed

Stores and spares consumed

Fuel and power consumed

Salarics and wages

Repair and maintenance

Depreciation

Cost to fulfil a contract-transportation
Other manufacturing overheads

Work in process:

Work in proce

- opening

Work in process - closing
Cost of goods manufactured
Finished goods:

Finished goods - opening
Finished goods - closing

Raw material consumed
Opening stock
Purchases - third party

Less : Closing stock

Quarter ended Quarter ended
Note Liquor Glass Tops 30-Sep-21 30-Sep-20
(Rs '000) (Rs '000) (Rs '000) (Rs '000) (Rs '000)
125 1,485,488 122,099 528,443 2,136,031 1,574.858
15,798 26,540 11,448 53,786 42911
93,440 103,964 20,098 217.502 195.496
90,094 31,370 41,006 162,470 150,757
10,056 14,537 6,322 30,915 30,332
34,607 29,290 25,036 88.933 103,453
72.909 - 38,657 111.566 88,243
21.169 5,411 13.977 40,557 17,483
1.823.561 333,211 684,987 2,841,760 2.203.533
| 265,984 ll 1.445 “ 31,427 || 298,856 ” 250.3xj
(280.502) (1,445) (51,672) (333,619) (246,604)
(14,518) 5 (20,245) (34,763) 3,776
1,809,043 333,211 664,742 2,806,997 2.207.309
l 77,304 || 50,567 88,194 “ 216,065 304,686
(116,823) (46,997) (92,117) (255,937) (287,235)
(39,519) 3,570 (3.923) (39,872) 17451
1,769,524 336,781 660,819 2,767,125 2,224,759
‘ 913,285 H 21,141 || 309.261 l 1,243,687 H 1,015,185
1,713,286 127,822 533,488 | 2,374,596 1,750,615
2,626,571 148,963 842,749 3,618,283 2,765,800
(1,141,083) (26,863) (314,306) (1.482.252) (1,190,942)
1,485,488 122,101 528,443 2.136.031 1,574.858
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Murree Brewery Company Limited

Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

13 Transactions and balances with related parties
Related parties comprise of directors, entities over which the directors are able to exercise significant influence, entities with common directors, major shareholders, staff
retirement funds and key management personnel. The transactions and balances as of this reporting date with the related parties are disclosed as follows:
Name of Related Party Nature of Rel Py o Nature of 30 Sept 2021 30 Sept 2020
of share during the year (Rs.'000) (Rs.'000)
holding
‘1) D.P. Edulji & Company Associated company on 17.75%  Sales commission 47,881 32969
(Private) Limited account of common Services acquired 4,530 4,050
directorship
2) Suwaffretirement benefit plan - Staff retirement funds Nil Contribution by the 2213 2,159
Provident fund Company
3) Suaffretirement benefit plan - Staff retirement funds Nil Contribution by the 1,334 1.449
Pension fund Company
4) Key Management Personnel Key M Nil Remuneration 13,814 13.640
13.1 In addition to above free fumished accommodation and company mantained vehicles are also provided to the chief executive officer and executives. Gratuity is payable to
chief executive officer and executives in accordance with the terms of employment. while contribution for chief executive officer and executives in respect of gratuity and
pension are based on actuarial valuation.
14 Fair value of financial instruments
14.1 Classifications and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not
include fair value information for financial assets and financial liabilitics not measured at fair value if the carrying amount is a reasonable approximation of fair value.
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Murree Brewery Company Limited
Notes to the condensed interim financial information (unaudited)
For the quarter ended 30 September 2021

15 DATE OF APPROVAL

The condensed interim unaudited financial information was approved by the Board of Directors of the Company in their meeting held on 22nd
October 2021.

16 OTHER NON ADJUSTING / POST BALANCE SHEET EVENTS

The Board of Directors in their meeting held on 22nd October 2021, has declared an interim cash dividend @ 50% (i.¢ Rs 5 per share) for the
year ending 30 June 2022.

17 GENERAL

-Figures have been re-arranged / re-classified wherever necessary for the purpose of comparison.
-Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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MURREE BREWERY

| MURREE BREWERY

Estd. ,@gﬁégg—éﬁ@] 1860

ISO 9001;14001,45001 & HACCP Certified

3-National Park Road, Rawalpindi (Pakistan)
Ph: +992-51-5567041-7 & 051-5562803 Fax: +92-51-5584420, 5565461

E-mai]: murree. brewermurreebrewer.com mmbr@cyber. net.pl(

Website: www.murreebrewery.com



