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Murree Brewery Company Limited

VISION STATEMENT

Our office is in the market

MISSION STATEMENT

We the people of Murree Brewery Co. Ltd. make our personal commitment to
first understand our customers' requirement then to meet and exceed their

expectations, by performing the correct tasks on time and every time through:

C ontinuous improvement
A lignment of our missions and goals
R esponsibility and respect of our jobs and each other

E ducate one another
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Murree Brewery Company Limited

ESTABLISHED 1860
CORPORATE INFORMATION

REGISTERED OFFICE

Murree Brewery Company Limited
3-National Park Road, Rawalpindi
Tel: 051-5567041-47, Fax: 051-5584420

(vi)

E-mail: _murree.brewery@murreebrewery.com

murbr@cyber.net.pk
Website: www.murreebrewery.com

FACTORIES

Murree Brewery Company Limited
3-National Park Road, Rawalpindi

Tel: 051-5567041-47, Fax: 051-5584420

Tops Food & Beverages
3-National Park Road, Rawalpindi
Tel: 051-5567041-47, Fax: 051-5565461

Plot No. 14/1, Phase 111, Industrial Estate,
Hattar, District Haripur (K.P.K)
Tel: 0995-617013, 617493, 617494

Murree Sparkletts
Plot No. 10/2, Phase III, Industrial Estate,

Hattar, District Haripur (K.P.K)

121/3, Industrial Estate, Kot Lakhpat,
Lahore.

Murree Glass

Plot No. 24, Phase 111, Industrial Estate,
Hattar, District Haripur (K.P.K)

Tel: 0995-617233, 0995-617188

DISTRIBUTION OFFICES

Tops Food & Beverages

121/3, Industrial Estate, Kot Lakhpat,
Lahore. (Tel: 042-5117501)

Aziz Chowk Pindi Bypass,
Galla Sonica Industry, G.T.Road,
Gujranwala (Tel: 055-3891571)

Mansoora Abad

Near Sant Sing Railway Gate
Jumra Road, Faisalabad

Tel: (041-8522182 & 2420580)

164/B, Near Winter Time,
Small Industries Estate, Sahiwal
Mobile: 0335-5611125

Ratti Gali, Ayubia Road, Murree
Mob: 0335-5111047

(i)

(iif)

(M)

(i)

(iif)
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409-410, Alfalah Building,
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Lahore. Tel: 042-6301801

Mr. Umer Abdullah (Advocate)

Chaudhary Law Associates
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Flats No. 5 & 6, I** Floor, MICCOP Center,
1. Mozang Road, Lahore.

Cell # 0300-8430877, 0345-8412222

Mr. Muhammad Ilyas Sheikh
House No. 37, Street No. 02, Mohalla
Phase 5, Bahria Town, Islamabad.

TAX ADVISORS

Naseem Zafar Associates
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Shahrah-e-Quaid-e-Azam, Lahore.
Tel: 042-37314315-16

Sheikh Law Associates

G 313-316, Imran Mansion,

Gordon College Road, Rawalpindi,

Ph: 051-5770500 Website: www.sla.net.pk

M/s KPMG Taseer Hadi & Co.
Chartered Accountants.

6™ Floor, State Life Bldg,
Jinnah Avenue, Islamabad.

CORPORATE ADVISOR

RS Corporate Advisory

First Floor, Plot No. 62, Central Commercial
Area (CCA), Block-T, Phase -2, Defence
Housing Authority , Lahore Cantt-Pakistan.
Tel: +92 42 357 47 904

Website: www.rscorporate.com




Murree Brewery Company Limited
DIRECTORS’ REVIEW

The Board of Directors of Murree Brewery Company Limited takes pleasure in presenting its
review of the financial performance and affairs of the Company for the three months period
ended September 30, 2024.

An overview of the Company’s financial performance for the three months period against the
corresponding period of the last year is as follows:-

FINANCIAL OVERVIEW & HIGHLIGHTS

Rs. In million

Sales revenue (Net) increased by 21% from 5,859 to 7,104
Gross Profit increased by  35% from 1,419 to 1,918
Profit before Taxation increased by  55% from 968 to 1,498
Profit after Taxation increased by 55% from 591 to 914
Earnings per share increased by  55% from Rs. 21.35 to Rs.33.03

Net profit of the Company has increased by 55% during the 1* quarter ended September 30,
2024, compared to the corresponding period of last year, primarily due to increase in sales
revenues, price increases and operational efficiencies.

IMPORTANT ISSUES:

i. Tax on water consumption for commercial use:
The Supreme Court of Pakistan announced taxation of the beverage industry @ Re. 1 per
liter, which was later on reduced by Re. 0.25 per liter as per provincial legislation relating
to the Punjab and KPK. A review petition filed by the beverage industry continues to be
subjudice before the honorable Supreme Court of Pakistan. Tops & Murree Sparkletts
(Hattar) in line with the industry practice, have so far paid Rs. 3.5 million @ Re. 0.25 per
liter to the KPK Government.

ii. Super Tax:

a. For FY 2024-25, super tax amount is Rs. 163.9 million.

b. For FY 2023-24, super tax amount was Rs. 438.7 million.

c. For FY 2022-23, the Company filed writ petition against the imposition of a
discriminatory tax at the high rate of 10%. The Islamabad High Court decided the case in
favor of the Company. As a result, the Company paid Super Tax of Rs. 81.40 million
@ 4% with income tax return-2023.

d. For FY 2021-22, the Company filed writ petition against the Super Tax amounting to Rs.
227.4 million. The Islamabad High Court decided the case in favor of MBCL. The FBR
filed an intra court appeal in Islamabad High Court against the decision. As per Supreme
Court direction, the Murree Brewery paid 50% of super tax liability amounting to Rs.
113.7 million to FBR.
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Murree Brewery Company Limited

INTERIM DIVIDEND:
The Directors have today declared first interim cash dividend of 50% (i.e. Rs. 5 per share) for the
year ending June 30, 2025.

CONTRIBUTION TO NATIONAL EXCHEQUER:

The Company contributed a sum of Rs. 2,902 million in the three months period ended
September 30, 2024, (September 30, 2023 Rs. 2,468 million) to the government exchequer on
account of duty and taxes.

CORPORATE SOCIAL RESPONSIBILITY:

The Company fully meets its obligation as a social corporate citizen. The Company always takes
constructive interest in social matters which may not be directly related to the business, and
makes donations to charitable institutions, hospitals and trusts. During the first quarter FY 2024-
25, the Company has donated Rs. 2.33 million to various welfare & charitable organizations.

The Company continues to make available the use of its property to Association for Special
Persons (DARAKHSHAN). Presently 75 disabled women are getting training in this vocational
school for helping destitute handicapped women to be self-reliant, computer literate and
contributing members of society. This property has been provided free of charge by the
Company with furniture and fittings and the Company bears the cost of utilities and
maintenance.

The Company continues to operate and support a Social Security Dispensary on its premises.
This caters the needs of workers and their families.

OUTLOOK:

In view of political uncertainties, the Company continues to face challenges. However, in view
of the IMF agreements in place, the economic environment is improving with lower inflation and
greater stability in regard to the exchange rate. For the Company, 2023-24 was a record year in
terms of profitability. It is expected that the Company will build successfully on this
performance and continue to generate satisfactory value for shareholders.

APPRECIATION:

The Board would like to record its appreciation of the management team together with the other
employees for their work and loyalty to the Company. The Board also extends its gratitude to all
stakeholders and shareholders for their continuing support.

ON BEHALF OF THE BOARD

Isphanyar M. Bhandara
Chief Executive Officer

Rawalpindi
October 25, 2024

| 5|



IR
8 S (412,468,202 27 3004 12,002 it 74,2024/ 02 215366 s Sur b ST
-4

TG E-5 G Jloats

as,&‘fmui,ji e sl b’tﬁq-&f v:f:u’k”uf el 8}&%&‘:4. N d/{d/bﬁJ&'dfﬁ;J{/(y}’% ;j%r
L 238 B S gL 2022564 A GG e AU IOt
It b eren it Lwﬁdﬁéﬁb.q.'anézd/(gég (Uts) o&"“’U’KU&L)}(AL}'}U:}UV"I5’34’4(}:&#’
L LU o §F e miutyrs/ P o :y‘»»75=:~;uud,¢:f‘§,fwz¥ Lt T fonl il
bl F S ns St 1 S BB L S FOGPIIL 2 o5
.4.(3/'4!’.:«&»)&4V@lbiﬁu]l)l&ﬁubﬂubﬁ(,.g.w/ 2 Séjzgfy_.g‘ﬁé,u‘%lﬁ'

ey

QAL PP e 1L U p S RE Upo Ll e AR P TH S L Do
st oS SR L QI N F Lo B S B4 12023282 5UL Bingd LG o Sum i o
-Ji:./a/l&/}ﬁu&"'{_ﬁ

K=

bl,:} 1 b’ufiéc-cl?g}'v J)/ﬁn /".‘z,!}/ﬂx..gflrmd-b’q.kb/}/ g /Jd/ ) d/ AL L?";Arb/‘f- 09 llv/:ml,g* E13
-4~ t‘f

:.b/‘lgd/b:j

Utk
ArEE o

Shdols
+2024.:5/125

| 61



#.1')«3‘(5/:/.(5/

07 ‘gKJ;gflf

2 SA33enl STt sﬁrw&ﬁs’[syt&&‘lLwt/d',.f.n_fi,rM:Czoz4 | F B0 T & AH S 28

-t
e LI B LOMNSF A Gt L 2 p Y6 Jot
" BTl 7 B
BX
7,104..5,859 21%.35Lf (W02t
1,9182-1,419 35%.301 e lidt
1,408 968 55% 3151 S
9142591 55% 3Lt ggzuxcv
4-2/38.08e-4-1121.35 55%.5L1 Bt

2 e i S g S BE L d L a1 i S dF i dn P 2024 7 0L Ll
- B2 Lt ot st
‘ft/ﬂ /
:&dw'ééggdb&l@/(;’ -
QL S8 LT e b 5% sl e Lol & B il Kdgﬁ}ﬂ(}d’-y-{lgdfi‘l Gus L oLl
=flyd Fl L c}k'fg L'fy g‘lﬁafk f ljf be Gertdnd 8 ¢ e '3 el 2l Ein L_fp/ f 7 (31,_’10.25
- Ll 3.5 Fole UAGH B 1,0.26 Kbt g (SIS mE (o (b)u*fyu/:qui.;.
Sy
e gnt163.90 6 £ 202425040
st a38. 700l L2023 28000
LIL FABAL e ST S oL SIS0 el £42022-23 L d0-0
-m,w@wuggguuém .wiuLzozauﬁ/u?ﬁL&fwgiLm -
IR TLFI AL S SR sl gl o sit221.40 Fd £,2021-22 041
ijd’_ylf;c}/@kb;fg/{»éwé.d/mo'/q:{llvé:.:Lg«,(-wfﬁ/{.dﬁ),ﬂ:g&'ézf ’}’luﬁ-ﬁwﬁp l,-Trﬂrl-.iUkCg T
-Gl snct1137

ey él’r‘d/).i
- WP Blruntl L34 1/55B0% L2 n (202502304 124 713

| 71



P9L°678°61 888°99L°61
€110 11 €S8PTTIL
90b°0bL'E 9SI'EPLE
SI§9TS'T 6E6°LLI‘E
9L8°€08 910°LT6
1SL°0F 6IL°6T
S9$°801° £66°97€°E
1$9°609°8 PEO‘TPS'S
6IL°TS 6IL'IS
6T vy (14444
LEY'SOS 6L9°P0S
£60°T1 IS1°T1
081°€65 081°€6S
975°06 160°€01
80°8T (41K
61TY8T'L TL990T'L
(000, 59) (000,"5Y)
panpny paypneuny
pT-unf-og $z-dos-0¢

YAD4A0 TALLNDAXH AAIHD YAIA40 TVIONVNIA A4IHD
E]

A

*SJUOWIAIE)S [RIOURUL 2521} JO 1ied [RISOIUI UB WLIOJ § 0} [ SAJOU PIXAUUE A,

€ SHUIUIUIWO) PUE SIPDUIZUNUO)
S)ISSE [B)0, $9L°678°61 888799L°61 sapiiqer| pue Aymba ero,
L0S'869'F 9TL9EL'Y SaMIIqEI] [0 L
TI8°658°¢ 99L'SST'E SAMI[IQEI] JudLIN)
§95°TE S95°7€ PUSPIAIp pawte[oun
$)assE JUdIIND 6L9°8T1 6L9°8T1 pudptap predup
8 Seoue[eq yueq pue ysey L16°6€ 19°s d|qeAed saraoy
SIUSLISIAUT ULID) JIOYS 866°88L T91°8IET JoU - XE) SWOOUT J0J UOISIAOI]
$0[qeA12921 10110 pue sjuswikedord ‘sooueApy 795°€1 P01 sonIjIqer] asea Jo uontod JudLny)
$199p dpeiL 188°959 OpELLY SNI[IQRI] JoRNUOD)
SoLIOJURAU] 0ST'661°C 676851 so[qeed 1oy10 pue dpei],
$69°8€8 096088 SINIIQEI] JUILINI-UON
00T°S1S STV 9SS JoU - AjI[IqeI] Xe) paLRja
65€°60€ $L6°66T s1youaq sakofdurg
9€1'yl 095vT SOII[IqEI] 5B
SHLLITIIVIT

$)9SSB JUILIND-UON

syouaq sokordug

sysodop wie) Suo
SJUDUISIAUT ULID) FUOT LSTIEIST T91°0€9°ST £mba ey,

saoueApE W) Suo 08t €Ty ShY'80€' Y xe) Jo 10U - Juowdinba pue
L sanadoid juounsaAuy juerd ‘Kiodoxd uo snjdins uonenjeasy
saimpuadxa [ej1des 10J SOOUBAPY 09+°00S°01 10771011 SIAIOSOT INUOADY
9 $)osse 0N JO WS 189°0€ 189°0€ antasal [ede)
S yuawdinba pue juerd ‘Auadorg 9€9°9LT 9€9°9L7 14 [endes a1eys
$aA1983.1 pue [eyided daeys
SLASSV ALINOA
A0N 000/ (000°S@) AN
panpny pajipneun
yT-unf-0¢ pz-dos-0¢

707 PquIdydg O¢ e SV
(paypneun)) uonisod [eIouLUIL,] JO JUSWIAIL)S WLIIU] PISUIPUO))

pajuuI Aueduwio) A12M3ag d.11n

| 8 |



Murree Brewery Company Limited

Condensed Interim Statement of Profit or Loss (Unaudited)
For the quarter ended 30 September 2024

Quarter ended

Total Total
30-Sep-24 30-Sep-23
Note (Rs.'000) (Rs.'000)
NET TURNOVER 9 7,103,993 5,859,036
COST OF SALES 10 (5,185,995) (4,440,238)
GROSS PROFIT 1,917,998 1,418,798
Selling and distribution expenses (422,348) (339,650)
Administrative expenses (204,197) (163,046)
Other expenses (114,906) (74,786)
Other income 21,403 17,729
Operating profit 1,197,950 859,045
Finance costs (2,102) (1,734)
Finance income 302,284 111,030
Net finance income / (cost) 300,182 109,296
Profit before income tax and final taxes 1,498,132 968,341
Final taxes - levies (336) (8,454)
Profit before income tax 1,497,796 959,887
Income tax expense (583,935) (369,199)
Profit for the period 913,860 590,688
2024 2023

Earnings per share - basic

and diluted (Rupees) 11 33.03 21.35

The annexed notes 1 to 18 form an integral part of these financial statements.

ey e~

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER ’%KECTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Comprehensive Income (Unaudited)
For the quarter ended 30 September 2024

Quarter ended Quarter ended
30-Sep 30-Sep
2024 2023
Note (Rs.'000) (Rs.'000)
Profit for the period 913,860 590,688
Other comprehensive income (OCI) for the period: - -
Total comprehensive income for the period 913,860 590,688

The annexed notes 1 to 18 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER ’%KECTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Changes in Equity (Unaudited)
For the quarter ended 30 September 2024

Capital reserves Revenue reserves

Share capital  Capital reserve  Revaluation  General reserve  Contingency  Unappropriated
surplus on reserve profits
property, plant
and equipment -

Total equity

net of tax
(Rs.'000)

Balance at 1 July 2023 276,636 30,681 4,345,951 327,042 20,000 8,333,682 13,333,992
Total comprehensive income for the quarter ended 30 September 2023
Profit for the quarter ended 30 September 2023 - - - - - 590,688 590,688
Other comprehensive income for the quarter ended 30 September 2023 - - - - R R N

- - - - - 590,688 590,688
depreciation for the year - net of deferred tax - - (21,080)) - - 21,080 -

depreciation for the year - net of deferred tax - - - - -

Transactions with members recorded directly in equity
Distribution - - - - - - -
Final cash dividend for the year ended 30 June 2023 (@50% .i.e. Rs 5/- per share) - - - - - (138,318) (138,318)
Balance at 30 September 2023 276,636 30,681 4,324,871 327,042 20,000 8,807,132 13,786,362
Balance at 01 July 2024 276,636 30,681 4,323,480 327,042 20,000 10,153,418 15,131,256
Total comprehensive income for the quarter ended 30 September 2024
Profit for the quarter ended 30 September 2024 - - - - - 913,860 913,860
Other comprehensive income for the quarter ended 30 September 2024 - - - - - - -

- - - - - 913,860 913,860
Revaluation surplus on property, plant and equipment realized through - N

depreciation for the year - net of deferred tax - - (15,035). - - 15,035
Transactions with members recorded directly in equity
Distribution - -
Final cash dividend for the year ended 30 June 2024 (@150% .i.c. Rs 15/- per share) - - - - - (414,954) (414,95
Balance at 30 September 2024 276,636 30,681 4,308,445 327,042 20,000 10,667,359 15,630,163
The annexed notes 1 to 18 form an integral part of these financial statements.
<
7
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER CTOR
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Murree Brewery Company Limited

Condensed Interim Statement of Cash Flows (Unaudited)
For the quarter ended 30 September 2024

30-Sep-24 30-Sep-23
CASH FLOWS FROM OPERATING ACTIVITIES Note (Rs.'000) (Rs.'000)
Profit before tax 1,498,132 968,341
Adjustments for:
Depreciation / amortization 111,805 105,090
Employee benefits - charge to profit or loss 61,315 42,606
Provision for WPPF 80,545 52,061
Provision for WWF 32,218 20,825
Provision for water tax 15,503 13,932
Finance cost 2,102 1,734
Return on deposit accounts (139,608) (78,818)
Interest on PIBs (10,997) (10,997)
Interest on advances (254) (84)
Dividend income - (6,083)
Unrealized gain on re-measurement of short term investments (162,421) (15,048)
(9,793) 125,218
Operating profit before working capital changes 1,488,339 1,093,559
Changes in
Inventories 761,572 (769,155)
Trade debts 11,032 (15,255)
Advances, prepayments and other receivables (123,170) (80,025)
Trade and other payables (854,009) (92,596)
(204,576) (957,031)
Cash generated from operating activities 1,283,762 136,528
Finance cost paid (2,102) (1,734)
Employee benefits paid (15,640) (7,581)
Contract liabilities (479,541) (231,718)
Income taxes paid (235,027) (239,621)
Net cash from operating activities 551,452 (344,126)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (32,324) (39,442)
Proceeds from disposal of property, plant and equipment - -
Advances for capital expenditures (12,565) (3,019)
Realization of long term investment 758 758
Long term advances (58) (3,896)
Long term deposits paid - -
Proceeds from sales of / (acquisition of) investments - net (651,424) (215,049)
Return on deposits received 139,608 78,818
Dividends received - 6,083
Net cash used in investing activities (556,006) (175,747)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of finance lease 7,303 | | (2,625)
Dividend paid - -
Net cash used in financing activities 7,303 (2,625)
Net increase / (decrease) in cash and cash equivalents 2,750 (522,498)
Cash and cash equivalents at beginning of the year 3,740,406 2,480,747
Cash and cash equivalents at end of the year 8 3,743,156 1,958,249
The annexed notes 1 to 18 form an integral part of these financial statements.
‘/)
L=ty y i |
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER “ Elﬁi‘]CTOR

112




2.1

2.2

23

Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

REPORTING ENTITY

Murree Brewery Company Limited ("the Company") was incorporated under the repealed Indian Companies Act (now the Companies Act,
2017) in 1860 as a public limited company in Pakistan. The shares of the Company are quoted on Pakistan Stock Exchange Limited. The
registered office of the Company is situated at National Park Road in Rawalpindi, Pakistan.

The Company is principally engaged in the manufacturing of alcoholic beer, Pakistan Made Foreign Liquor (PMFL), non-alcoholic beer,
acrated water (non-alcoholic products), juices and food products, mineral water, glass bottles and jars. The Company is presently operating
three divisions namely Liquor, Tops and Glass to carry out its principal activities.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (IAS) 34, InterimFinancial Reporting issued by the International Accounting Standards Board (IASB)
as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

The disclosures in these interim financial statements do not include the information that was reported in annual audited financial statements
and should therefore be read in conjunction with the annual audited financial statements for the year ended 30 June 2024. Comparative
condensed interim unconsolidated statement of financial position is extracted from the annual audited financial statements for the year ended
30 June 2023, whereas comparative condensed interim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of cash flows and condensed interim statement of changes in equity are extracted from unaudited interim
financial statements for the quarter ended 30 September 2023.

This condensed interim financial information is un-audited and is being submitted to the members as required under Section 237 of the
Companies Act, 2017 and the Listed companies (Code of Corporate Governance) Regulations, 2019 .

ACCOUNTING POLICIES AND ESTIMATES

Accounting policies and methods of computation

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements are the same
as those applied in the preparation of the financial statements of the Company for the year ended 30 June 2024.

Accounting Estimates and Judgements

In preparing these interim financial statements, management has made judgements and estimates that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgements made by management in applying the Company’s accounting policies and the key sources of estimation
uncertainty were the same as those described in the last annual financial statements.

Measurement of fair values

The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has
overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the Chief
Financial Officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker
quotes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of IFRS, including the level in the fair value hierarchy in which the
valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
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Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different levels of the fair value hierarchy, then the
fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

Standards, interpretations and published approved ting

tand

to

ds that are not yet effective
The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act, 2017 and the amendments

and interpretations thereto will be effective for accounting periods after 1 July 2024 and earlier application is permitted. However, the
Company has not early adopted the following new or amended accounting standards in preparing these financial statements:

Effective date

= Classification of liabilities as current or non-current and non-current liabilities with covenants (Amendments to IAS 1) 01-Jan-24
Supplier finance arrangements (Amendments to IAS 7 and IFRS 7) 01-Jan-24
Lease liability in a sale and leaseback (Amendments to IFRS 16) 01-Jan-24
Financial assets with ESG-linked features (Amendments to IFRS 9 and IFRS 7) 01-Jan-25
_ Recognition / derecognition requirements of financial assets / liabilities by electronic payments (Amendments to IFRS 9
and IFRS 7) O1-Jan-26
- Recognition / derecognition requirements of financial assets / liabilities by electronic payments (Amendments to IFRS 9
01-Jan-26
and IFRS 7)
Accounting Standard: Non-Going Concern Basis of Accounting (issued by the Institute of Chartered Accountants of 01-Jan-26
_Jan-

Pakistan)

CONTINGENCIES AND COMMITMENTS

There are no changes in the contingencies and commitments of the Company as disclosed in the financial statements for the year ended 30
June 2024, except for the following:

CONTINGENCIES:

At the reporting date there is no change in the status of the tax contingencies. For details, note 16 of the financial statements for the year ended
30 June 2024 are to be referred.

COMMITMENTS

The Company has opened Letter of Credit for the import of machinery and inventory items valuing approximately Rs 1.850 billion (30 June
2024 : Rs. 1.577 billion)

Unaudited Audited
30-Sep-24 30-Jun-24
SHARE CAPITAL (Rs.'000) (Rs.'000)
Authorised share capital 4.1.1 300,000 300,000
This represents 30,000,000 (30 June 2024: 30,000,000) ordinary shares of Rs. 10 each.
Issued, subscribed and paid up share capital
Unaudited Audited Unaudited Audited
30-Sep-24 30-Jun-24 30-Sep-24 30-Jun-24
Number Number (Rs.'000) (Rs.'000)
264,000 264,000  (Ordinary shares of Rs. 10 each) 2,640 2,640
27,399,630 27,399,630 (Ordinary shares of Rs. 10 each, issued as bonus 273,996 273.996
shares)
27,663,630 27,663,630 276,636 276,636
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Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

PROPERTY, PLANT AND EQUIPMENT

Carrying amount at the beginning of the period
Additions during the period

Depreciation charge for the period

Carrying amount at the end of the period

Carrying amount at the beginning of the period
Additions during the year

Transferred from leased Assets-net

Disposal during the year-net

Depreciation charge for the year

Carrying amount at the end of the year

RIGHT OF USE OF ASSETS

Balance as at 1 July 2024

Transfer to Property , plant and equipment
Depreciation charge for the period
Balance at the reporting period

Balance at 1 July 2023

Additions

Transfer to property, plant and equipment
Depreciation charge for the period
Balance at 30 June 2024

Fixed Capital work Total
Assets in progress
Unaudited 30 September 2024
Note (Rs in '000)
6,881,366 402,853 7,284,219
27,713 4,610 32,324
(109,871) - (109,871)
6,799,209 407,463 7,206,672
Fixed Capital work Total
ASSets In progress
Audited 30 June 2024
(Rs. '000)
7,044,718 29,630 7,074,348
260,112 373,223 633,335
3,446 - 3,446
(4,718) - (4,718)
(422,192) - (422,192)
6,881,366 402,853 7,284,219
(Unaudited)
30-Sep-24
(Rs in '000)
28,048
(1,934)
26,114
(Audited)
30-Jun-24
(Rs. 000)
18,298
20,473
(3,870)
(6,854)
28,048
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Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

INVESTMENT PROPERTY

The investment properties are land and building held for capital appreciation and to earn rental income. At 30 June 2024, an exercise was
carried out by the management to assess the fair value of the investment property. Based on the exercise, management of the Company
ascertained that there is no significant change in the valuation of the investment property as on reporting date.

(Unaudited) (Audited)
CASH AND BANK BALANCES 30-Sep-24 30-Jun-24
(Rs in '000) (Rs in '000)
Cash in hand 24,319 61,682
Banking instrument in hand - -
Cash at banks :
- in local currency 746,033 959,519
- in local currency deposit account 2,972,803 2,719,205
-in foreign currency deposit account - -
3,718,837 3,678,724
3,743,156 3,740,406

Profit on local currency deposit account ranges from 18% to 19% (30 June 2024: 19.60% to 20.80%) per annum respectively.
This carries interest at the rate of 0.35% (2024: 0.35%) per annum.
There is no change in financing facilities from those as disclosed in the financial statements for the year ended 30 June 2024 except for :-

Facility of letter of credit amounting to Rs. 750 million (2024: Rs. 600 million) and letter of guarantee of Rs 300 million (2024: Rs. 150
million) was available from United Bank Limited and are available to the Company till 31 July 2025. This facility is secured against lien over
valid import documents and 100% cash margin or lien on deposit/UBL Funds (lien will be accepted in low risk money market funds).

NET TURNOVER

Net turnover includes export for the period three month ended 30 September 2024, amounting to Rs. 25.17 million.
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Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

Quarter ended

Note 30-Sep-24 30-Sep-23
COST OF SALES (Rs '000) (Rs '000)
Raw material consumed 10.1 4,036,004 3,755,789
Stores and spares consumed 78,958 74,588
Fuel and power consumed 496,195 376,016
Salaries and wages 252,200 227,350
Repair and maintenance 38,122 47,478
Depreciation 86,896 94,818
Cost to fulfil a contract- transportation 162,958 131,180
Other manufacturing overheads 65,828 39,915
5,217,162 4,747,134
Work in process:
Work in process - opening 914,710 579,624
Work in process - closing (880,054) (811,185)
34,656 (231,561)
Cost of goods manufactured 5,251,818 4,515,573
Finished goods:
Finished goods - opening 506,048 591,938
Finished goods - closing (571,870) (667,272)
(65,822) (75.334)
5,185,996 4,440,239
Raw material consumed
Opening stock 2,393,296 2,388,291
Purchases 3,977,251 4,040,966
6,370,548 6,429,257
Less : Closing stock (2,334,544) (2,673,468)
4,036,004 3,755,789
EARNING PER SHARE - BASIC AND DILUTED Quarter ended
30-Sep-24 30-Sep-23
Net Profit for the period - Rupees in ('000) 913,860 590,688
Weighted average number of shares - Number 27,663,630 27,663,630
Earning per share - Rupees 33.03 21.35

There is no dilutive effect on the basic earnings per share of the Company as at 30 September 2024.
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Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

13 Transactions and balances with related parties

Related parties comprise of directors, entities over which the directors are able to exercise significant influence, entities with common directors, major sharcholders, staff
retirement funds and key management personnel. The transactions and balances as of this reporting date with the related parties are disclosed as follows:

Name of Related Party Nature of Relationship Percentage of Nature of transactions 30 Sept 2024 30 Sept 2023
share holding during the year (Rs.'000) (Rs.'000)
1) D.P. Edulji & Company Associated company on 17.75% Sales commission 64,412 55918
(Private) Limited account of common Services acquired 5,610 5,130
directorship
2)  Staff retirement benefit plan - Staff retirement funds Nil Contribution by the 2,560 2,618
Provident fund Company
3) Staff retirement benefit plan - Staff retirement funds Nil Contribution by the - 760
Pension fund Company
4) Key Management Personnel Key management Nil Remuneration 20,982 19,726
personnel
5) Bhandara Foundation Chief executive officer Nil Donation Paid 2,000 -
acts as a Trustee
6)  Chief Executive Officer Chief Executive Officer Nil Warehouse rental paid 1,350 -
acts as a Landlord by the Company
13.1 In addition to above free furnished dation and company d vehicles are also provided to the chief executive officer and executives. Gratuity is payable to

chief executive officer and executives in accordance with the terms of employment, while contribution for chief executive officer and executives in respect of gratuity and
pension are based on actuarial valuation.
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Murree Brewery Company Limited

Notes to condensed interim financial information (Unaudited)
For the quarter ended 30 September 2024

DATE OF APPROVAL

The condensed interim unaudited financial information was approved by the Board of Directors of the Company in their meeting held on
25" October 2024.

OTHER NON ADJUSTING / POST BALANCE SHEET EVENTS

The Board of Directors in their meeting held on 20" September 2024, has declared final cash dividend @ 150% (i.e Rs 15 per share) for the
year ended 30 June 2024.

NON ADJUSTING EVENTS AFTER REPORTING DATE

The Board of Directors in their meeting held on 25" October 2024, has declared an interim cash dividend 50% (i.e. Rs 5 per share) for the
year ending 30 June 2025.

GENERAL

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

ey e~

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER ’%KECTOR
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